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The Wealth Report 2023: Art Leads the Knight Frank Luxury Investment Index

Collectable art led Douglas Elliman and Knight Frank’s Luxury Investment Index (KFLII) in 2022, with prices rising by 29% according to 

this year’s edition of The Wealth Report. The KFLII which tracks the value of 10 investments of passion, rose by a healthy 16% during 

the year, comfortably beating inflation and outperforming the majority of mainstream investment classes, including equities and even 

gold.

Within the index, which is weighted to reflect the “collectability” of each of its constituents, half of the assets saw double-digit growth in 

2022. Classic cars revved up the index, coming in second place to art with prices rising 25% – the strongest finish for nine years. Watches 

took third place on the KFLII podium in 2022, up 18%.

Read the Full Article
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Leverage Open Houses To Build Recognition

 

It’s a great time to hold an open house. March 20th is the first day of Spring, inventory is picking up, the 

buyers are out, and we are finally experiencing an upturn in sales. Open houses offer the opportunity to meet 

buyers and future sellers. It is your stage to prove your professionalism and what separates you from the 

average agent. Holding an open house is one of the fastest ways to build name recognition in your farm. You 

aren’t going to meet any potential buyers or sellers at the office or your home office, so why not hold an open 

house? 

So how do you find an open house? It’s not as simple as an email to the office letting everyone know you are 

available. Honestly, no one cares. Listing agents are very selective in whom they will assign an open house. 

The agent that sits at an open house is a reflection of the listing agent and their representative. Therefore they 

are going to pick someone they know and trust. We recommend that you meet with listing agents in person. Be 

prepared to share a written copy of your open house strategy on everything you plan to do to market and sell 

the property before, during, and after the open house. If you don’t have a plan, I recommend you work with 

your manager to develop one from our agent’s best practices. Open houses are a working event. There are days 

of preparation leading up to the actual day and then everything you do following the open house. I can tell you 

one thing for sure; it is not arriving 5 minutes before the start, putting up a few signs, and hoping for a miracle. 

If that is your plan, you are wasting everyone’s time, especially your own.



Featured Listing

23738 Long Valley Road, Hidden Hills, CA 91302

$9,795,000 | 6 BR, 9 BA | Approx. 9,376sf | Approx. 1.14 Acre Lot

This beautifully upgraded, traditional-style estate spans approximately 9,376 square feet of luxury living and is nestled on over an acre of 

flat land. The wonderful grounds are highlighted by a sparkling spool/spa with waterfalls, fenced and full=size sports court, pool cabana 

with bath, plus loads of flat lawn area, mature fruit and shade trees, lush privacy landscaping, and a circular driveway.

Listing: Marc Shevin (DRE# 00559629) and Sara Shevin (DRE# 02038247) 
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Douglas Elliman Podcasts

Don't miss out on any of the daily episodes!

Check us out on Soundcloud, Spotify, or Apple Podcasts
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Peter Hannis Hernandez

President, Western Region

O (310) 595-3888 | M (310) 990-5905

DRE# 00411943

peter.hernandez@elliman.com

See My Bio and Listings
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